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Treasure Global Acquires Quarters Elite to Accelerate OXI Wallet Scale-Up, Unlocking Up to 

USD 150 Million Revenue Opportunity 
 

Secures 350-Advisor Network and ~3,000 Clients to Drive Low-Cost OXI Wallet Growth Across 
Southeast Asia 

 
KUALA LUMPUR, Malaysia, November 20, 2025 (GLOBE NEWSWIRE) -- Treasure Global Inc. 
(NASDAQ: TGL) (“Treasure Global” or the “Company”), a Southeast Asia–anchored technology 
company, today announced the acquisition of Quarters Elite Advisory Sdn Bhd (“Quarters Elite”), a 
Malaysian financial advisory firm managing approximately USD 150 million in client assets through a 
nationwide network of more than 350 professional financial consultants serving nearly 3,000 clients. 
The acquisition adds established revenue streams to Treasure Global and strengthens the Company’s 
OXI Wallet commercialization strategy by providing a cost-efficient channel for user acquisition and 
engagement across Southeast Asia. 
 
Based on Quarters Elite’s existing portfolio size and historical performance, Treasure Global believes 
the acquisition represents a potential long-term revenue opportunity of up to approximately USD 150 
million. This opportunity is expected to be driven by leveraging Quarters Elite’s advisory expertise 
across individual, family, SME, and corporate segments, and by increasing adoption of digital financial 
solutions within the Company’s ecosystem.   
 
Through this acquisition, Quarters Elite will serve as the marketing and distribution arm for OXI Wallet, 
providing Treasure Global with a low-cost, high-reach channel for user acquisition, onboarding, product 
education, and asset under management (AUM) growth. The nationwide advisor network is expected 
to significantly reduce customer acquisition costs compared to digital-only channels, while rapidly 
expanding Treasure Global’s presence across Malaysia and the broader Southeast Asia region. 
 
The combined ecosystem is designed to support rapid scale, increased transaction velocity, and 
stronger revenue visibility for OXI Wallet, Treasure Global’s fintech platform targeted for release in 1H 
2026. Under the acquisition structure, Treasure Global will receive overriding commissions and 
performance-based incentives derived from revenue generated through Quarters Elite’s distribution 
activities. With this integrated network and proven historical performance, the Company expects to 
capture a USD 150 million revenue opportunity over time, supporting recurring income and reinforcing 
long-term margin expansion.  
 
This model is intended to strengthen Treasure Global’s recurring revenue base, enhance cash flow 
durability, and further solidify its fintech monetization strategy ahead of the OXI Wallet launch.  
 
“Quarters Elite brings an extensive advisory network, approximately USD 150 million in managed 
assets, and proven expertise in trust and generational wealth planning into the OXI ecosystem,” said 
Carlson Thow, CEO of Treasure Global. “This acquisition allows us to efficiently scale OXI Wallet across 
Malaysia and Southeast Asia through a trusted, relationship-driven channel, supporting low-cost user 
growth, recurring fee income, and long-term shareholder value creation.”  
 
“Our network of over 350 consultants and nearly 3,000 clients is built around long-term, multi-
generational planning,” said Luis Tee, founder of Quarters Elite. “Integrating OXI Wallet into our 
advisory ecosystem enables us to offer regulated digital wealth solutions alongside conventional 
structures, while maintaining the trust, continuity, and governance standards our clients expect.”  
 
 
About Quarters Elite 
Founded in 2023 by Luis Tee, a Registered and Certified Financial Planner with over 17 years of 
experience, Quarters Elite is a Malaysian financial advisory firm managing approximately USD 150 
million in assets. Its nationwide network of more than 350 professional financial consultants serves 
nearly 3,000 clients across individual, family, SME, and corporate segments. The firm specializes in 
corporate advisory, family fund planning, trust structuring, and financial education, with a focus on long-
term financial security and generational wealth. 
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About Treasure Global 
Treasure Global is a Malaysia-based technology solutions provider specializing in innovative platforms 
that drive digital transformation in retail and services. The Company’s flagship product is the ZCITY 
Super App, which integrates e-payment solutions with customer loyalty rewards to create a seamless 
online-to-offline user experience. As of June 2025, ZCITY has attracted over 2.7 million registered 
users, positioning Treasure Global as a key player in Malaysia’s digital economy. Treasure Global 
continuously leverages cutting-edge technologies, including artificial intelligence and data analytics, to 
enhance its platform’s capabilities across e-commerce, fintech, and other verticals. 
 
Visit treasureglobal.org for more information. 
 
Forward-Looking Statements 
This press release contains forward-looking statements within the meaning of Section 27A of the 
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as 
amended. These statements reflect the Company’s current expectations, assumptions, and projections 
about future events and are subject to risks and uncertainties that could cause actual results to differ 
materially from those described in the forward-looking statements. Forward-looking statements typically 
include terminology such as “anticipates,” “believes,” “expects,” “intends,” “may,” “plans,” “projects,” 
“seeks,” “should,” “will,” or similar expressions. 
 
Factors that could cause actual results to differ materially include, without limitation, the Company’s 
ability to expand its e-commerce platform and F&B distribution business, customer acceptance of new 
products and services, changes in economic conditions affecting its operations, the outcome of 
partnership discussions, the impact of global health crises, supply chain disruptions, competition, and 
regulatory risks related to data privacy and security. Additional risks include volatility in digital asset 
markets, potential vulnerabilities in custodial security, and evolving global and domestic regulatory 
frameworks applicable to blockchain technologies. These risks, along with other factors, are discussed 
in more detail in the Company’s filings with the U.S. Securities and Exchange Commission. 
 
The forward-looking statements in this press release speak only as of the date hereof. The Company 
assumes no obligation to update or revise any forward-looking statements, whether as a result of new 
information, future events, or otherwise, except as required by law. 
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